‘Together w:vh all and smgnla the u:

TO HAVE AND TO HOLD, all and 1 Slggids
forever. |

The Mortgagor covenants that he is lawfully sexzed of the prén
solute, that he has good right and lawful- authority-to sell, convey, o
are free and clear of all liens and encumbrances whatsoever. The Mort
ever defend all and singular the premises—unto-the Mortgagee forever,. fr
sons whomsoever lawfully claiming the same or any part thereof

The Mortgagor covenants and agtees as fOIIOWS'

at that time it is insured under the provxsxons of the ‘National Housing Act, he will’ pa
ance premium charge of one per centum (1%) of the original principal amount- thereof;
the adjusted premium exceed the aggrégate amoiint of premium charges which would-h
gage has continued to be insured until maturity; stch payment to be applied by thel
to the Secretary of Housing and Urban Development on account of mortgage insurdnce.

2. That, together with, and in addition to, the monthly payments of pnncxp'

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of
is fully paid, the followmg sums:

fa) An amount suffxcxent to provide the holder hereof with funds to pay the next mortga"gé in
ment and the note’ secured hereby are insured, or a monthly charge (in lieu of a mortgag
held by the Secretary of Housing and Urban Development as follows:

" . (D If and so long as said note of even date and this instrument are insured or ané.«reiiisxuj ‘unde;
' National Housing Act, an amount sufficient to accumulate in the hands of the hol 1o
date the annual mortgage insurance premium, in order to provide such holder with funds to pay. such

Secretary of Housing and Urban Development pursuant to the National Housing Act as amend’ed
Regulations thereunder; or

twelfth (1/12) of one-half (2) per centum of the average outstanding balance due on the note compuv d-
into account delinquencies or prepayments;

.

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and pay

of fire and other hazard insurance covering the mortgaged property, plus taxes and. assessments next d
property (all as estimated by the Mortgagee) less_all sums aiready paid therefor divided by the number
before one (1) month prior to-the date when such ground rents, premiums, taxes, and assessments will b

onths toelapse

: . e Jbecome delinquent, -
such sums to be held by Mortgagee in trust to_pay said ground rents, premiums, taxes,(agd_ﬁspéci:al dssessments; and

(c) All payments mentioned in the two preceding subsections of this paragrhoh and all paymenls"io be made under the note

secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month-. in a.
single payment to be applied by the Mortgagee to the following items in the order set forth: .

(I) premium charges undér the contract of insurance with the Secretary of Housmg and Urban Dev 1o
charge (in lieu of mortgage insurance premium), as the case may be; .
(II) taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and - - - . .
(IV) amortization of the principal of said note. T

et or moﬂ.@lv

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the:

cover lhe extra expense involved in handlmg deunquent payments,

3. If the total of the payments made by the Mortgagor under (b)of paragraph 2 pxeced'
of payments actually made by the Mortgagee for taxes or assessments or insurance:pfi
such excess shall be credited by the Mortgagee on subsequent payments to be made

thereby, the Mortgagee shall, in computing ‘the amount-of such‘indebtedness**
all payments made under the provisions of (a) of paragraph 2 heteofr(vhich




